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Leitrim Sculpture Centre Company Limited by Guarantee

DIRECTORS' ANNUAL REPORT
for the financial year ended 31 December 2025

The direciors presant their Directors” Annual Raport, combining the Direclors’' Repor and Trustees' Report, and the
audited financial statemants for the financial year endad 31 Decembaer 2025.

The financial staterments anre prepared in accordance with the Companies Act 2014, FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland™ and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their financial statements in accordance with
the Financial Reparting Standard applicable in the UK and Republic of kreland (FRS 102),

The Direciors' Repori containg the information required io be provided in the Directors’ Annual Repor under the
Staternent of Recommanded Practice (SORP) guidelines. The directors of the comparny are also charity trustees for
the purpose of charity law and under the company’s constitution ane known as members of the board of trustess.

I this report the directors of Leitrim Sculpture Centre Company Limited by Guarantee present a surmmary of it
purpose, govemance, aclivities, achievements and finances for the financial year 2025.

The carmpary (s & registerad charity and hence the report and results are presaentad in a form which complies with the
requirements of the Companies Act 2014 and, elthough not obliged to comply with the Statemaent of Recommanded
Practice applicable in the UK and Republic of ireland FRS 102, the organisation has implemented its
recammendations whare melevant in thess financial statamants,

The company is limited by guarantee nof having a share capital. Members of the charilable company guaranies to
contribute an amount not axceeding €1 to the assels of the charitable company in the event of a winding up. The
number of members af 315! December 2025 was sevan,

Mission, Objectives and Strategy

Mission Staterment

Our miashon is 4o
- Organise sludeos and residential sccommodation for sntisis.
- Maintain a permanent contre for the practice of the fine arts.

Objecthves

Achiewemenis and Parformance:

* Residency Programme - We facilated the Exhibiion Residencies funded by Leltim County Coundgil, as well as
Professional Development Residencies, Technical Development Residencies and LEER Residenciss.

* [Exhibiions - Exhibitions were heid throughout the year including residency, individual, group, community and
school's sdhibitions.

* Rental - Studios ware rented in all our buildings as well as artests renting out ail aneas of our facilities,

= Calture Night was held in Saplarmber,

«  Many indhidual propacts ran through the year — Full details at www leilimeculplurecantre s

Structure, Governance snd Managamsn

Structure

The cormparry is 8 charty and hence the mpor and resulis ane presenisd in a form, which complies both with the
requirements of the Companses Acts, 2014, and also the Statamant of Recommended Practice applicable to charities
preparning iheir accounts in accordance with the Financlal Reporting Standard applicable in the UK and Republic of
ireland (FRS102) (affective 1st January 2015) - (Chariies SORP (FRS102), the Financial Reporting Standard
appiicable in the UK and Republic of Ireland (FRS102),

Legal Status

Leitnm Sculpture Cenire Company Limited By Guarantss is a company registered in Inelsnd, which was formedy
Anaglyph CLG ncorporated on the 18th Saptember 1987 and is a company limited by guaranies naot having & share
capital. The objecis of the company are charilable in nafure and it has established charitable staius Mo: 20037888,
(previoushly CHY Mo, 12715).

Appointment of Directors

The board of directors of Leitdm Sculpture Centre Company Limited By Guarantee slect a chairperson for their
meatings following each annual general meeting. At sach Annual Ganeral Meating one third of the direciors, or if
thare is nol thres or & rmultipks of thres, then the numbaer neanesl ona third, shall elire from offics,




Leitrim Sculpture Centre Company Limited by Guarantee

DIRECTORS' ANNUAL REPORT
far the fnancial year ended 31 Decambar 2025

Review of Activities, Achievernents and Performance
- Residency Programme - We faciliiated the Exhibition Residancies funded by Leitrim County Council, Technical
Developmaent Residencies supported by other County Counclls, as weall as the LSC/AAS Councl funded Professional
Devalopment Residencies and LEER Residencias,

- Exhibitions ~ Exhibiions were held throughoul the yesr incleding residency, individual, group, community and
schoals exhibitions,

= Rental = Studios were rented in all cur buildings as wall as artists renting out all areas of our facilites.

- Culture Night was hald in Sepbember.
- Many indhvidual projecta ran throwgh the year — Full detalls at weesr leitrimeeulpluracantra. bs.

Financial Rewview
The results for the financial year sre $at out on the Statement of Financial Activities and sddiional notes are provided

showang income and expenditurs in greater detadl.

Financial Results
Al e and of the fnancial year the company had gross assels of €939 403 (2024 - €540 636) and gross habilties of
E110,810 (2024 - €114, 434). The nel assels of the company have increased by €2 181,

Reserves Position and Policy

The company is aiming to increase reserves (o approximately six months of salary costs, by making smaill nal prafits
annually owar the naxt few years, from our eamad income. Thess rasarves are 1o make provigion for uniorasesn
axpansas and o cover cash fiow for projects whene expanditure has to be mads belors grants can be drawn down,
We have adequate budpetary controls in place io ensure that the rescurces of the company are nol deplated

Principal Risks and Uncertainties
The direciors are awars of the risks 1o which the company B expoded, in parsculsr those ralated 1o the inancas and
oparation of the organisation, and are satisfiad that sysiems are in place 1o manage exposurs o risk.

Plans for Future Periods
W will confinue the Rasidency, Edhibition and Workshop Prograrmmes as well a8 initlating mesw individual projecis
The facilgies will continue o be open for hire as we improve and denvelop them,

Directors and
The direclors who served throwghout the finencial year, excepl as noled, were as follows;

Eilsen Gillan (Resigned 5 Juna 2025)
Joanne Laws (Resigned 5 Juna 3025)
Joal Sereth

Crina Gallagher

Paul Cunningham

Leurs Melarrow

In accordance with the Aricles of Associaion of the company the direciors o retire in every year shall ba those whe
have been longes! in office since the last election, but as betewean parsons who became drecions on the same dy,
those 1o retire shall (unless they otherwise agree amongst themsehes) be determined by lol. A retiring direcior shall
b2 aligible for m-alection.

The secratany who senved throughout the financial year was Saan O'Railly,

Compliance with Sector-Wide Legislation and Standards
The company angages pro-aclivaly with legislation, standards and codes which are developed for the seclor. Laitrim
Sculpture Cenire Company Limited by Guaranbes subscribes to and is compliant with the following:
- Tha Companbes Act 2014
The Charities SORF (FRS 102)

Post-Balance Sheet Events
Thene have been no significant events affecting the company since the year-and.

Investrment Powers and Policy
In accordance with the Mamorandum and Articles of Association the company has the power 1o invest in any way the
direciors wish,

The Auditors
The auditors, GSW Faulkner O (Awdi & Assuranca) Limited have indscated their willingness to conlinue in office in
accordance with the provisions of ssction 383(2) of the Companies Act 2014,

]



Leitrim Sculpture Centre Company Limited by Guarantee
DIRECTORS' ANNUAL REPORT

for the financial year ended 31 December 2025

Accounting Records
Te ensure thal adequale accounting records are kept in accordance with sections 281 fo 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have mainiained appropriais
computerised accounting systems. The accounting records are located at the company's office at Mew Line,
Manarhigmiltan, Co Laitrem,

Approved by the Board of Directors on ‘%Lﬂ FJE-E-'-Z«E and signed on its bahalf by:
efun cafl~—

e [
TS

Joel Smith
Director




Leitrim Sculpture Centre Company Limited by Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT

far the financial year ended 31 Decamber 2025

The dirsciors ane respansite for prepanng the Dirsclors” Annual Report and Financial Statements in accordance with
the Companies Act 2014 and applicable regulations.

Irish company liw regquires the direciors io prepane financial statements for each financial year. Undar the lew the
directors have elected to prepare the financial staternants in accordance with the Companies Act 2014 and FRS 102
“The Financial Reporting Standand applicable in the UK and Republic of lreland” issued by the Financial Reporing
Councl, Undar company law, the direciors must nol approve the Bnancial statements unless they are salisfied that
ihey give a brue and fair view of the assats, liabdities and financial position of the company as at the financial year and
date and of the net coma or expandittre of the compary for the financlal year and othersise comply with the

Companies Act 3014,

mpmp:rim thaise financial statements, the direciors are required 1o
galect suitable accounting policies and apply them consistanthy;
make judgeaments and accounting estimaies that am masonable and prudent;
state whathaer the financial stalemants have bean prepared in accordance with applicable accounting standands,
identify those standards, and note the effect and the reasons for any material depariure from those standards, and
puplmmahnnhtmmﬂ'ﬂmhnmmuﬂunhuiimwl:ltbmummm
compary will continue in operation,

The directors confirm that they have complad with the above requirements in preparing the financial siataments,

The direciors are respansible for ensuring that the company keeps or causes to be kept adeguale accounting records
which comectly axplain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and nat income or expenditune of the company fo be determined with reasonable accuracy, enable them io
engure thai the Gnancial statermenis and the Direclors' Annual Report comply with Companies Aci 2014 and anabie
the financial statements to be audided. They are also responsibla for safeguarding the assets of the company and
henca for taking reascnable steps for the prevention and detection of fraud and other imegularities,

In 8o far as the directors are swirs!
thera is no relevant audit information (information needed by fhe company's awdilor in connection with preparing
the auditor's report) of which the cormpamy's auditer |s unewans, and

tha directors have faken all the sieps thal they ought 1o have laken as direciors in order b0 make themsshes
aware of any relevant awdil inforrmation and 1o establish thai the cormparny’s awditor is dwane of that information,

__Approved by the Board of Directors on .31;‘-1{53 and signed on its behalf by:




INDEPENDENT AUDITOR'S REPORT
to the Members of Leitrim Sculpture Centre Company Limited by Guarantee

Report on the audit of the financial statements

Opinion
We have audited the company financial statemants of Leitim Sculplure Conire Company Limited by Guaranies (the
Charity’) fior the financial year ended 31 December 2025 which comprisa tha Siatermant of Financial Activitiss
an Incoma and Expandiure Account), the Balance Sheal, the Staternant of Cash Flows and tha notes
io the financial statements, including the summary of significant accounting policies sef out in note 2. The financial
raporing frmewark thal has been applied in their preparation is Insh law and FRS 102 "The Financial Repading
Standard applicable in the UK and Republic of Imeland” and Accounting and Reporting by Charities: Sietemant of
Recommended Practice applicable o charities preparing their accounts in accondance with FRS 102,

I|1 our apinion the financlal stalamants:;
pive & true and fair view of the asseis, kabilities and financial position of the Company as &t 31 Decamber 2025
and of i$ surpius for the Bndncsal year then ended;

= have been properdy prepaned in accordance with FRS 102 "The Financial Reporing Standard applicable in the UK
and Republic of Insland™; and
heve bean proparty prepared in accordance with the requiremenis of the Companies Act 3014,

Basis for opinion

We conducted our audit in accordance with IntemaBonal Standards on Auditing (refand) (ISAs (Ireland)) and
larwy. Ower rasponsibiliies under those standands are furthar dascribed balow in the Auditor's responsibilities

far the swdd of the financisl statemeants saction of our report.

We are indapendent of the company in accordance with the ethical requiremenis that are relevant 1o our swdil of
financial statements in Ireland, including the Ethical Standard for Audiors (ireland) issued by the Irsh Audiling and
Accounting Supervisory Authorty ((AASA), and the Provisions Available for Audits of Small Entites, in the
cifcumsiances S8 oul in nota 3 o tha financial statemants, and we have fulfiled our other ethical responsibilities in
accordance with thess requirsments.

W beave that the audit vidence wa have oblained is suficien! and appropriate o provide & basis for our opinicn.

Conclusions relating to going concem
in auditing the financial staterments, we have concluded that the declors’ use of the going concemn basis of
accounting in tha preparation of the financial stalements is appropriate,

Based on the work we have performed, we have not identified any matenal unceriainties relating 1o events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to confinue as a going
cancarm for a period of at wast twehee months from the date when the financial statements ane authonsed for issue.

Owr responsibiliies and the responsibiliies of the direcions with respect fo going concem ane described in the relovand
sactions of this report,

Orhar Information

The difezlors ane responsible for the other information. The ciher informaton comprises the information included in
the annual repor, other than the financiel statemants and our Auditor's Repor therson. Cuwr apinion on the financial
statements does not cover the other information and, excapt to the extani otherwise expicitly stated in our report, we
go nod express any form of assurance conclusion thereon.

Our responsability i to read the other information and, in doing 30, conssder whether tha other information is malenially
inconsistent with the financial statemens or cur knowiedge obiained in the coursa of the audi, or otharsiss appears
o ba materially missiaiad, If we identily such mabarial mconsistencias or apparent matanial missiafemants, we ane
raquired to determing whether there s 8 matarial misstatemend in the financial stalements or a materal misstatarmant
of the other information, I, based on the wark we have performed, we conclude thal there is & maberial missiaternant
of this other infarmation, we ane required to repor that fact

Wi have nothing lo report in this regard

Opinions on other matiers prescribed by the Companies Act 2014

in sur opinion, based on the work undertaken in the course of the audi, we repart that:

= the information given in the Direciors’ Annual Repon is consistent with the fnancial statemenis;
tha Directors’ Annual Report has been prepared in accordance with the Companies Act 2014, and

Wa hawve obtamed all the information and explanations which, 1o the bast of cur knowledge and beSel, are necassary
for the purposes of our awdi,

In our apmion the accounting records of the company wens sufficient (o permil the financial statements o be readiy
and property sudited and the Gnancial stalements are in agresment with the accounling records.
L]




INDEPENDENT AUDITOR'S REPORT
to the Members of Leitrim Sculpture Centre Company Limited by Guarantee

Respective responsibilites

Responsibilities of directors for the financial stataments

As eoiplained mone fully in the Dirndlors’ Responsibiities Statement set oul on page 7, the dereciors ars responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framenwork that
give & true and fair view, and for such intemal control as they determine is necassary b0 enable the preparation of
financial statements that are free from materdal misslatameant, whather due o frasd o amor,

in prapaning tha financial stalements, the direciors are respansible for assassing the company’s ability 1o conlinwee as
& going concarm, disclosing, as applicalble, matiers meiated to goéng concam and using the going concam basls of
accounting unless they either inlend o liguidate the company or io cesse cperations, or have no realistic allarmative
but fo do so.

Auditor's responsibilities for the audit of the financial statements

Owr chjscives ara bo oblsin rmasonable assurance about whather the financial statemaniz 58 a whols afe fres from
riartarial misstaternent, whether due io frawd or amor, and io issus an Auditor's Repor that includes our opimion.
Reasonable assurance is a high level of assurance, but i not & guarsnies thal an audit conducted in accondance with
1545 (Irefand) will abweys detect a matenal messtatamant when il exisls. Misstalemants can anse from fraud oF ermor
and are considerad matarial if, individually or in the apgregate, they could reasonably be sxpecied b influence the
scongimic decisions of usars iaken on the basis of thesa fnancial statements.

Further infermation regarding the scope of our responsibilities as suditor

A% panl of an audit in accondance with 154s (ireland), we exercise professional judgemant and maintain professional

mpﬁmmmmﬂmlhmtﬁhm
Ideniify and assess the risks of maters misstaternent of the financial statements, whether due o fraud or emor,
design and parform awdi procedures responsive o those risks, and obtain audit evidence that is sufficient and
appropriate to provide & basis for our opinion. The risk of not delecling a maleral misstatement resulling from
fraud i higher than for one resulting from emor, as fraud may imeohe collusicn, forgery, infentional orssians,
rrEsrepresantations, or the overmide of intamal control.

= Obtain an understanding of intenal control relevant o the aud® in order o design audit procedurss thal ane
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivensss of the
cormpany’s imemal conbral,

- Evalusts the appropriatensss of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by directors.

- Conclude on the appropriatenass of the directors” use of the going concemn basis of accounting and, based on the
aud evidancs oblamed, whether a matenal uncerainty edsis melaled to events or condilions tha! may cas|
significant doubt an the company's ability 1o confinue as & going concam. If we conclude that a matedal
uncertdinty  exists, we are required to draw attention in our Auditor's Report to the relaled dischosures in the
financial stademaents or, if such disclosures are inadequate, to modify our opinion. Our conclusions ane based on
the audit evidence cbigined up io the date of cuwr Audilors Repon Howsver, future evenis or conditions may
cause the company io ceasa to conlinue &8 & Qoing concarm,

- Ewvaluate the overall prassntation, structurs and conent of the fnancial slatements, induding the disclosures, and
whather the financial staterments represent the underfying transactions and events in &8 manner thal achieves fair
prasantation.

thhﬂﬁﬁhﬂdﬂpﬂmwnmwﬂm,mmm,mmmndmmm
of the audit and significant audit findings, including any significant deficiencies in intemal control that we identify

duining car i,




INDEPENDENT AUDITOR'S REPORT
to the Members of Leitrim Sculpture Centre Company Limited by Guarantee

The purpose of our audit work and to whom we owe our responsibilites

Our report i3 made solely 1o the company's mambers, as a body, in accondance with Section 391 of the Companies
Act 2014, Our auwdd work has beéen undertaken o that we mighl staie 1o the company’s mambers those matlers we
are required o stale fo them in an Auditor's Repord and for no other purpose. To the fulles] edent permitted by law,
wi &0 not accepl or assume responsibility to amone other than the company and the company's mambars, as a
by, for our audi work, for this report, or for the opinicns we have formed.

F B
§7@.¢ﬂﬁ£ﬂ£&u

Laura Faltan '

for and on behall of

GSW FAULKNER ORR (AUDIT & ASBURAMNCE) LIMITED
Statulory Auditors

Second Floor

One Stephen Street Lipper

Cublin 8

.18/06/2026....

10



Leitrim Sculpture Centre Company Limited by Guarantee

STATEMENT OF FINANCIAL ACTIVITIES

(rcarporating b inchame and Expenditure Asoount)
faor the financial yvear ended 31 Decamber 2025

Unrestrictad Rastricted Total Unresiicted Restricted Total
Funds Funds Funds Funds Funds Funds
2025 2025 2025 2024 2024 2024
Motes £ € L € € €
Income
Donations and legacies 54 350,000 - 350,000 306,500 - 306,500
Charitable activitias
= Programme Incoms 5.2 28,350 - 28,350 22 000 22,000
Activilies Tor generating 53 &0.419 = 80,419 55878 55,878
funds
Total Income 439,788 - 439,769 384 378 384 378
Expenditure
Charitable activities 6.1 411,182 6 416 437 578 IR THE 26416 410,142
Met incomelexpenditure) 28,607 [26.418) 2.1 &52 (28 418) (25,764
Transfers betwoan funds - - - - - =
Net movement in funds for 28,607 [26,418) 2,191 852 {26.418) (25, TE4)
the financial year
Reconciliation of funds:
Total Funds beganning of the 19 108,655 Tir, 747 826 402 108,003 T44 183 852,168
year
Total funds at the end of 137,282 891,331 828,583 108,655 T 74T 826,402
it yEar

The Statemant of Financial Activitias includas all gains and lossas recognisad in the financial year.

All income and expenditune relate to continuing sttivifies.
Whyhﬂnuﬁﬂmmm tgiii.&E and signed on its bahalf by:

I A

e 4-"-*-ﬂ=+*"|+ I

"“'I" (1

”_T c A f.-']

The nctes on pages 14 1o 22 form part of the financial stalements

1"



Leltrim Sculpture Centre Company Limited by Guarantee

BALANCE SHEET
as at 31 Decembear 2025

Notes
Fized Assats

Tangible assets 12

Current Assals
Debiors 13
iCazh &t bank and in hand 14

Creditors: Amounts falling due within ond year 18
fet Current Liabilities
Total Assats less Current Liabilites

Craditors
Amounts falling due after more than ons year 18

Total Net Assets
Funds

Restricted funds

Ganeral fund {unrestricted)

Total funds 18

Approved by the Board of Directors on ﬂf}{*r 2020 and signed on its behalf by:

2025
£

838,586

19,283
81,524

" 100,807
(110,810)

(10,003)
" azss9n

B28.503

601,33
137,262

828,583

14,128
54,418

68,546
 (107.098)
(38,489)
a0

(7.399)
B26 402

TIT, a7
108,855

EIG 403

The ncins on pages 14 o &2 form part of the financial satements

12



Leitrim Sculpture Centre Company Limited by Guarantee

STATEMENT OF CASH FLOWS
for the financial year anded 31 Decarmber 2025

2028 2024
hotes. € €
Cash flows from operating activities
Met movement in funds 2181 (25, 764)
Adgustrmants for
Depreciation 33,684 T ETE
Interasd payable and similar expanses B4 1,108
Gaing and losses on disposal of fned assels - 1,858
36,579 14,874
Movemants in working capital:
Movemanl in debiors (5,155) 1.572
Movement in creditors 4,205 [31,367)
Cash generated from'{used in) operations asTae (14,821)
imerest paid (E94) (1,106)
Met cash generated fromd{used in) operating activities 35,035 (18,027}
Cash flows from investing activities
Paymants io acquire langible assels - (16,0400
Cash flows from financing activities
Mew long term koan (7.389) B 162
Repayrmant of shor term loan (530) =
Wil cash used in financing activities (T.929) {8,162)
Met increasel/{decrease) in cash and cash equivalents 27,108 {40,228)
Cash and cash equivalents at the beginning of the year 54,418 4847

Cash and cash equivalents at the end of the year 14 B1.524 54,418

13



Leitrim Sculpture Centre Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

1.

GENERAL INFORMATION

Leitrim Sculphure Cantre Cornpany Limiied by Guaranies is a company limited by guarantss incorperaied in
frefand, The registered office of the company = Mew Line, Manorhamilion, Co Leitrim which = alsa the
principal placa of business of the company, me:mmmmmmn Euro {€) whach is
also the funclional currency of the company.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting palicss have been applied consistently in dealing with ems which are considered
material in relation o the charity's Snancial statements.

Basis of preparation

The finencial stalemants have been prepared on the going concam basis under the historical cost convention,
modifted o include cedaén ems al fair value. The fnancial stalemenis have been prepared in accordanca
with the Statement of Recommended Praclics (SORP) "Accounting and Reporting by Charnitles preparing thair
:ﬂmunhmmnmﬁmmﬁnmnﬁ&pnﬂhnﬂtmﬁm-whm UK and Republic of irsland
RS 102",

The Compary has applied the Charties SORP on a veduniary basis as its application is nol a requiremani of
thie currend regulations for chanties ragisiered in the Republic of irefand. As parmittad by the Companies Act
2014, tha company has varied the standard formats in that act for the Statement of Financial Activities and the
Balance Sheal Depariures from the siandard formats, 83 sullinad in the Companiss Azt 2014, are to comply
with the regquiraments of the Chanties SORP and are in compliance with section 4.7, 106 and 15,2 of that
SORP.

Statemant of compliance

The financial statemenis of the company for the financal year ended 31 Decambar 2025 have bean prapared
on the going concemn basis and in accordance with the Siaterment of Recommended Praclica (SORP)
“Accounting and Reporting by Chanlles praparing their accounts In accordance with the Financial Reporing
Standard apphcable in the UK and Republic of lrsland FRS 1027,

Fund accounting
The following an the calegones of funds maintained:

Restricted funds
Raestricted funds reprasent incorme received which can only be used for particular purposes, as specified by
the donors, Such purposes are within the overall objectives of the company,

Unrestricted funds
Unresticted funds eonsis! of Genaral and Designated funds,

= General funds represent amounts which are expendabie at the discretion of the board, in furtharance of the
objectives of the comparny.
= Designated funds comprise unmesincied funds that the board has, a1 is discretion, set aside for particular
purposas. These dasignations have an administrative purpose only, and do not legally restrict the boand's
discredion (o apply the fund,

income

hupimltnmgiiadhjl nclusion in ihe Stalemeni of Financial Acliviies only when the company is legally
antitied 1o the income, performancs contiions attached 1o the demis) of incoms have Besn med, the amounts
imvalved can be measured with sufficient reliabilty and it is probable that the income will be rcaived by tha
COmgMITY.

Income from charitable activities

Income frem chartable acvities include income samed from the supply of services under contractual

arrangements and from performance mlated grants which hawe condifions thai specity the provision of

particular senices to be provided by the company. Income from govemment and other co-funders is
whan the company is legally enfitted to the incoma becauss it is fulfiling the conditions contained

in the related funding agreements. Where a grant is recaived in advanca, s recognition |s dafermad and

included in creditors. Where entiierment occurs before income is received, 7 is accrued in deblors.

Grants from govemments and other co-fundars lypically include one af the follbwing types of conditions:

= Parformance based conditions; whereby the company is conbractually ertiled to Ruinding only to the extent
that ihe core objectives of the granl sgreemant are achisved. Whem e company & mesling the oo
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objectives of a grant agreement, it recognises the related expenditure, to the sxdent that it is reimbursable by
the danor, 8% incorme.

=Time based conditions: whereby the company is contractually entifled o funding on the condition that it is
idilised in & parficular pariod. In thasa casas the company recagnisas the income o the sdent B 3 ulilised
within the period specified in the agreemant

In the absence of such conditions, assuming that receipt is probable and the amount can be reliably
measured, grant income is recognised ance the company is notified of entitlernant.

Grants received lowards capitel expandilure are credited io the Sisiement of Financial Activities when
receivisd or receivable, whichever is earler.

Exzpenditure

Expandiure is analysed between cosls of charitable activiies and raising funds. The costs of sach activity are
separately accumulated and disclosed, and analysed according fo their major components. Expenditure is
recognised when a legal or constructive obligation exisis as & result of a past evend, a transfer of economic
banefits is required in setbamant and the amount of the obligation can be reliably measured. Suppor cosls
are those functions that assist the work of the company bl cannot be atiribuled to one acthvity. Such costs
are allocated to activities in proportion to staff fime spent or other suitable measure for sach activity.

Critical Accounting Judgements and Estimates

The preparation of these financial statements requires managemsnt 1o make judgements, estimates and
assumplions that affect the application of policies and reporied amounis of assels and labiifies, income and
BXPATSES,

Judgemenis and estimales are confinually evaluated and are based on historical expedences and other
faciors, including axpeciations of future events that are balisved fo ba ressonabls undar the circumaliances.

The company makes esimaies and assurmplions conceming the future. The resulling accounting estimates
will, by definition, seldom equal the related actual resulis. The estimates and assumplions that have a
significant risk of causing a8 matenal adjustment to the carrying amounts of assets and Rabilites within the nexd
financial year are discussad balow

Establishing useful economic ives for depreciation purposes of proparty, plant and aquipment

Long lived assels, consisfing primarily of, land and buildings, fdures, Stings and equipment, comprise a
significant portion of tofal assels. The annual depreciation charge depands primarnly on the sstimated usaful
economic lives of each type of asset and estimates of residual value. The directors regulady review these
assel usaful economic bves and changs them as necessary to reflect current thinking on remaining Fves in
light of prospective sconomic utlization and physical condition of the assets concemad. Changes in assat
useful lives can have & significant impact on depreciation and amortsation charges for the pericd, Delaid of
the useful sconomic lves is included in the accounting policies.

Allocation of Support Costs

Support costs are those functions that assist the work of the charity but do not directly undertake charitable
actrvitias. Bupport costs are anabysed betwean cost of raising funds and expenditure on charitable activities,
‘Whare costs cannol be directly atiributed, they are aliocaisd in proportion 1o the benefila received, Salares
and associated costs which can be attibuted to specific projects are charged acoordingly,

Tangible fized assets and depreciation

Tangible fied assets ame siated at cost or al valsation, less sccumulated depreciation. The charge fo
depreciation is calculated ko write off the orginal cost or valuation of tangible fixed assets, less thair estimated
rasidual valua, over thair expacted useful livas as follows:

Land & Builldings 2% Straight line
Fidures, fittings and aquipmernt 10%: Straight lina
Office Equipment 25% Straight lina
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5.2

Debtors

Debtors are recognised at the setiement amaunt dus afer any discount offered. Prepayments are valued at
ithe amount prepaid net of any irade discounis due. Income recognised by the company from govemmant
agancias and other co-funders, but not yol received at financial year end, is included in deblors,

Cash at bank and in hand
Cash at bank and In hand comprses cash on deposit al banks requiring less than threa months nobce of
withdrawal

Taxation
Mo current or defermed taxation anses as the company has been granted chartable examption, imecoverabla
valued added {ax is expansed a8 ncurmed.

Financial irstruments

The compary only has financial assels and financial Rabilties of a kind thaf gualify as basic financial
instrurnants. Basic financial insiremenis are inilially mecognised at ransaclion vafue and subssguently
miasured at ther setfermant value with the exception of bank loans which are subsaquently rmeasunad al
amartised cost using the effective infenest mathod,

PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES

In common with many other charitable companies of our size and natune, we use cur audiors 1o asaist wilh
the preparation of the financial statemants.

GOING CONCERN

The company has incumed a surplus in 2025, The direciors consider that the use of the geing concem basis
of sccounting is approprisie because there ara no malenal unceriainties related to avenis or conditions that
may cast significant doubl about e ability of the company fo continue a5 a going concem. The company
continues (0 recaive the support of the Arts Councll, Laiirim Couwnty Council and other funding pariners and
continues fo mondlor s cashflow and budgeting on an ongaing basis. There B3 a reasonable axpectation: that
the campany can continwe bo carefully monitor #s cash flow to ensune thal e company kas sufficient funds o
be able to meet its llabfities as they fall dee for & period of at least 12 months from the date of signing the
financial statements.

INCOME
DONATIONS AND LEGACIES Unrestricted Restricted 2025 2024
Funds Funds
£ € € €
Arts Councll - Revenus Funding 350,000 - 350,000 08, 500
— -
CHARITABLE ACTIVITIES Unrestricted Restricted 2028 2024
Funds Funds
€ L | L €
Grants from governmants and othar co-funders:
Leitrirn County Council Grant ) 28,350 - 28,350 22 000
OTHER TRADING ACTNITIES Unrestricted Restricted 2025 2024
Funds Funds
€ € € €
Facility Rental 40,423 - 40,423 37,555
Workshop Incoms 14,471 - 14,471 11,888
Professhonal Davelopment Rassdency 5525 - 5,538 8857
60,418 - 60,418 55,878
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6.
6.1

B

EXPENDITURE
CHARITABLE ACTIVITIES

Leitrim County Council Residency

LEER Rasidency
Gavemance Costs (Nobe 8.2)

GOVERNANCE COSTS

Genaral Office

Finance Costs

Payroll Expensas

Legal and Frofessioal Fees
A and Acoounts Fees

SUPPORT COSTS

Audit and Accounts Fees
Payroll naas

Legal and Professéonal Fees
Ganeral Office

France Cosls

continued

Diirect iCithar Support 2025 2024
Costs Cosis Costs
€ € L € €
16,383 - - 16,388 15,240
20,245 - - 20,245 12,868
11,142 - - 11,142 B.O0T
38,381 - - 38,381 47 682
- - 178,145 179,145 158 612
- - 128,530 128,530 118,024
- = = - 3,860
B.000 - - 8,000 8210
= = 35 746 A5, TdE 398048
84,157 - 343 421 437 478 410,142
- — - - - - —— Wi ————
Direct Othar Support 2025 2024
Costs Costs Costs
€ L € € €
- - 17,484 17404 23,136
i - BBS B68 1,378
- - 13438 13,438 11,183
- ' 155 155 1,630
= X i e 111 3780 2485
- - 35,746 35,748 35,808
e — | co———— | —— - — | —
Charitable Govemance 2025 2024
Activities Costs
£ £ € €
= 3,780 3,790 2485
178,145 13,438 192,582 166,805
- 188 185 1,639
128,530 17,494 146,024 140,504
- 1) 11 1,375
307,675 35,746 343421 32 TEB
—_— -

The camparny Inibally identifes costs of its suppor funclions. it then identifies those costs which relaie 1o the
povemance function, Having identified the govemance costs, the remaining suppor costs together with
govemanca cosls are apporioned between the key charitable activitias undartaken {(see note 5) in the year
Refer fo the lable below for the basis of appartionment and the analysis of support and govemance costs.

ANALYSIS OF SUPPORT COSTS

Audil and Accolnis Fiees
Payroll Expenses

Legal and Professional Feaes
Genaral Oifica

Financa Costs

Basis of
Apporthonmant

Lsaga
Uzmga
Li=zags
Ulsage
Usage

2025 2024

€ €

3,790 2 485
182,583 188,805
155 1,830
148,024 140,504
889 1,375
343421 312,788
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cofiilEd

B, NET INCOME 2025 2024
€ L]
et Incorme |8 stated after chargingicrediting):
Depreciation of tangiths assets 33,894 37676
[Surplus)ideficit on deposal of tangible fced assets - 1,658
Auditor's remunaration;
- Bl senvicas 3,780 2485
B INTEREST PAYABLE AND SIMILAR CHARGES 2028 2024
€ €
On bank koans and overdrafts 624 1,106
10, EMPLOYEES AND REMUNERATION
Fumber of amployees
The average number of persons employed during the financial year was as follows:
2025 2024
Mambsar Mumibar
Managemeni and Administration 5 4
[— ] - =
The staff cosis comprise: 2025 2024
£ €
Wages and salaries 174,403 150,881
Social security costs 18,180 15,944
192,583 168 805

1. EMPLOYEE BEMEFITS

There are two employees who received employee benefits excluding employers PRSI, but including emplayer

pension costs, of mone than €60,000 for the reporting pariod,

Nene of the directors recelved remuneration or payments for professional or other services during the year.

2028
Numbar of

Employees
€60,000 - €70,000 2

204
Numbar of

Employess
1
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1L

13

14,

18

TANGIBLE FIXED ASSETS

Cost
Al 31 Decermbar 2025

Depreciation
Al 1 January 2025
Charge for the financial year

Al 31 December 2025

et ook value
Al 31 December 2025

Al 31 Dwcembar 2024

DEBTORS

Trade deblors
Qiher debiors
Taxaton and social sacurly costs
Prepayrments

CASH AND CASH EQLIVALENTS
Cash and bank balances

CREDITORS
Amounts falling due within one year

Armounts cwed io credit insi@ulions
Trade creditors

Taxation and social security costs
Cither creditors

Accruals

Defermed Income

conlinued

Land & Fixtures, Office Total
Buildings fittings and Equipmant
equipmient
€ £ € £
1,320,818 229 488 33077 1,583,363
521,287 156,708 3077 711,073
26 418 7,278 - 33 684
547 703 163,987 33,077 44 TET
T3, 1158 65,481 - B38. 596
—_— — ——
T84 531 72759 - 472 24940
—_—

2025 2024

€ L

TET BB

4 958 -

1,423 4,188

12,138 9,844

18,283 14,128

———

2025 2024

€ €

81,524 54 418

—_—

2025 2024

£ L3

58 8,351

8,312 5,342

4,588 3,881

& 1,841

3,000 2020

87,500 BT 500

110,810 107,035
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16. CREDITORS 2028 2024
Amounts falling dus after mone than ona year € €
Amaunts owed to credit institutions - 7300
Repayable in one year or bess, or on demand (Maole 15) 581 8,351
Repayable betwean one and bwo years . 8,351
Repayabie betwoen two and five years . 1.048

5821 13,750

in 2016, Laitnm Sculplure Centre CLG obtained a kean from is bankers for an origingl sum of €65 000. Tha
variable intsresi rate quoted for the facility s based on the Bank of Iredand Small Business Agri Raie plus a
margin of 4 5% per annum, that stared in 2018 at 5.T6% per annuem. Amounts falling dua within one year

are disciosed under Mote 15 Creditors: armounis falling dus within one year.

Bank of Ineland, as sacurity, hold & first begal fge over the proparty callad McKenna's, Main

rrgngage/che , Ma
Sireel, Manorharmiion, Co Leitrim registered in the name of Leitrirm Sculpture Centre CLG, 80 as 1o assisi with

its purchasa.
i7.  STATE FUNDIMNG
Agenecy Arts Coungil
Gram Programme Sirategic Funding
Term 2025
Total Fund €350,000
Fund defemed or dus af finandcial year erd €87 ,.500
Recaived in the financial yaar E282 500
Capital Grant Mo
Restriclion on use Mg
Agancy Arts Council
Grani Programims Shrategic Funding
Term 2028
Total Fund €£350,000
Fund dafarmed or due at financial year end €87, 500
Recaived in the finandcal yaar €8T 500
Capital Gran{ Mo
Restriction on use No
8. RESERVES
2025 Fairl]
£ L]
Al tha baginning of the year 828 402 B52,166
Surplusi{Deficit) for the financial year 2,1 {25, T64)
At the and of the year B28,583 826 402
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1

19.2

FUNDS
RECOMNCILIATION OF MOVEMENT IN FUNDS Unresiricted Restricted Total
Funds Funds Funds
€ € €
A1 1 January 2024 108,003 T44 163 B52, 168
Movament during fhe financial year 652 (26,416) {25, 784)
Al 31 Decarnbar 2024 108,655 TIT 74T B8 402
Movarment during the fnancial year 28,607 (28, 418) 2,181
At 31 Decembar 2025 137,262 AN 828,593

AMALYSIS OF MOVEMENTS ON FUNDS

Balance Income Expenditune Transfers Balamce
1 January betwoen 31 December
2025 funds 2028
£ L] £ L €
Restricted funds
Rastrictid TIT, 747 - 26,416 - B81,33
Linrestricted funds
Linrestricied General 108,655 439, Téh 411,182 - 13r 282
Total funds B26.402 438,768 437,578 - 828,593
— -

STATUS

The company i lmited by guarantes nol having a share capital. Members of the chaniable company
guaranies to contribute an amount not sxcesding €1 1o the assals of the charitable company in the event of a
winding up. Tha number of members at 31st December 2025 was saven.

Tha Eability of the mambars 3 imiled,
Every member of the company underiakes fo contribute to the assets of the company in the avent of s baing
wound up while they are membars, or within one financial year thereafter, for the paymant of the debls and

liabilities of the company contracted before they ceased to be members, and the costs, charges and expansas
of winding up, and for the adjustmant of the rights of the contributors among themsedves, such amount as may

be required, not exceading € 1.

CAPITAL COMMITMENTS

The charity had no material caphal commitmants al the financial year-ended 31 Decamber 2025.
RELATED PARTY TRANSACTIONS

There wera no other iransactions with the dinsclors during the year,

COMCILIATION OF NET CASH FLOW TO MOVEMENT IN NET DEBT
= g Qpaning Cash Closing

Balamee Tlows balance

€ € £

bofrewing 7.399 7.359 .

éi'ﬂm bnrmwh'lg:. Ea.amg 530 (5 E21)

Total liabilities from financing activities (13.750) 7,020 (5.821)
T —

Total Cash at bank and in hand (Note 14) 81,524

75,703

Total net debi
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24,

POST-BALANCE SHEET EVENTS
Thera have baen no significant events affecting the Charity since the financial yaar-snd.
CHARGES

The Dept. of Culture, Heritage & the Gasltach and An Chombairle Ealaion/ Tha Arts Council, hold charges
over all Land & Buldings owned by Lefirim Sculpture Centre CLG, comprising the Land & Buildings at
Mewding, Manorhamiton, Co. Leitim asnd at Sheshan's, Main Stresl, Manomamillon, Co. Laitim. These
charges were established, as they provided funding for the purchase and development of the premises and
should the company breach any of the funding condiions. imposed or cease trading for any reasen, then the
charges would ba imposad,

Bank of ireland, as security, hold a first legal morigage/charge over the property callad McKenna's, Main
Streat, Manorhamilion, Co Laitrim registerad in the name of Leitrim Sculpture Cantre CLG, so as to assist with
its purchase.

APPROVAL OF FINANCIAL STATEMENTS

The financial sialements were approved and authorsed for issue by the Board of Directors on

@622t
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